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Attempt all the five questions. One question from each
Unit is compulsory. All questions carry equal marks.
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Critically examine the views of Marshall, Pigou and
Fisher on National Income.
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“The logical starting point of Keynesian theory of
employment is the principle of effective demand.”
Explain.

TPIE—2

(UNIT—2)
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What do you mean by Investment ? Discuss the
importance of investment in a modern economy.
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What is Keynesian investment multiplier ? How does it
work ? Explain.
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Discuss the Hicksian theory of business cycles.
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Explain the concept and importance of accelerator.
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How is international trade different from interregional

trade ? Explain.
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“Balance of payment always balances.” Explain.
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Discuss the objectives and functions of International
Monetary Fund (IMF).
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Explain the role and expected dangers from multinational
corporations in India.
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